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SUBJECT: MAJOR PROJECT OPPORTUNITY: HYDROELECTRIC PROJECTS 
IN MONTENEGRO 

REF: BELGRADE 565 1 

1. REFTEL INFO WAS PASSED TO BECHTEL WHEN RECEIVED ON NOVEMBER 11. 

2. BECHTEL IS CURRENTLY STUDYING FINANCING POSSIBILITIES AND 
WILL BE SENDING A CABLE TO ELEKTRONCRNAGORA REQUESTING CERTAIN 
FINANCING INFORMATION AND PROPOSING A BECHTEL VISIT IN DECEMBER. 

3. BECHTEL QUESTIONS TO ELEKTROCRNAGORA WILL BE REGARDING SPECIFICS 
OF LOCAL COST (DINARS) FINANCING ON TURNKEY PROJECTS. BECHTEL WILL 
BE EVALUATING THIS INFO TO DETERMINE VARIOUS ALTERNATIVES IN THE 
FINCNCING OF A TURNKEY PROJECT. 

4. BECHTEL APPRECIATES EMBASSY'S CONTINUING EFFORTS ON ITS BELHALF. 
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